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Professor, Harvard Business School "Bruner and Carr provide a thorough, masterly, and highly readable
account of the 1907 crisis and its management by the great private banker J. P. Morgan. Congress heeded the
lessons of 1907, launching the Federal Reserve System in 1913 to prevent banking panics and foster financial
stability. We still have financial problems. But because of 1907 and Morgan, a century later we have a respected
central bank as well as greater confidence in our money and our banks than our great-grandparents had in
theirs." -Richard Sylla, Henry Kaufman Professor of the History of Financial Institutions and Markets, and
Professor of Economics, Stern School of Business, New York University "A fascinating portrayal of the events
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to be written about it? Bruner and Carr break significant new ground because they are...
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